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NATIONAL NEWS

Byco Petroleum Pakistan Limited

EXTRAORDINARY GENERAL MEETING OF
BYCO PETROLEUM PAKISTAN LIMITED

SUPPLEMENTAL STATEMENT TO THE STATEMENT
PURSUANT TO SECTION 160(1)(b) OF THE COMPANIES
ORDINANCE, 1984

This statement supplements the material facts set out in the
statement pursuant to Section 160(1)(b) of the Companies
Ordinance, 1984 concerning the special business to be
transacted at the Extraordinary General Meeting of the
Company to be held on Monday, 16t June 2014.

(i) Basis of Valuation

The isomerisation plant (the “Plant”) was inspected
physically at Mauza Kund, Sub Tehsil Gadani, District
Lasbela, Baluchistan. For the purpose of valuation of the
Plant, the foreign currency price of a similar unit installed
in 1993, in the United Kingdom was obtained, since, no
price indication of only an isomerisation unit was
obtainable from any source. Appropriate cost inflation
was factored in arriving at the current foreign currency
value of a similar plant. The foreign currency value was
then converted into local currency at the prevailing
exchange rate and the applicable levies. Governmental
charges and installation/miscellaneous charges were
included in arriving at the current installed value of the
Plant.

(i) Name of Valuer, Date of Inspection and Date of
Valuation Report

The Plant was valued by Messrs Danish Enterprises &
Construction (Member of the Pakistan Engineering
Council), who inspected it physically on 15" April, 2014.
The Valuation Report of Messrs Danish Enterprises &
Construction (Member Pakistan Engineering Council) is
dated 30t April, 2014.

(i) Compliance with Rule 8 of the Companies (Issue of
Capital) Rules, 1996

It is clarified that the requirements of Rule 8 of the
Companies (Issue of Capital) Rules, 1996 would be
complied with, for the issue of the ordinary shares of
Byco Isomerisation Pakistan (Private) Limited to the
Company, namely:

(a) The value of the Plant has been determined by a
consulting engineer who is a member of the Pakistan
Engineering Council and Pakistan Banking Association,
and borne on the panel of several financial institutions

(b) Appropriate depreciation on the Plant was factored in
arriving at its depreciated/present assessed value

{c) The goodwill and intangible assets were excluded from
consideration in arriving at the value of the Plant, and

(d) a practicing chartered accountant has certified
compliance with the aforesaid requirements of Rule 8

By Order of the Board
11t June, 2014
Karachi

byco

Shahana Ahmed Ali
Group Head Legal & Company Secretary
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