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Bosicor Pakistan Limited

Auditors’ Report to the Members

We have audited the annexed balance sheet of BOSICOR PAKISTAN LIMITED as at June 30,
2008 and the related profit and loss account, cash flow statement and statement of changes in
equity together with the notes forming part thereof, for the year then ended and we state that we
have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

It is the responsibility of the company’s management to establish and maintain a system of internal
control, and prepare and present the above said statements in conformity with the approved
accounting standards and the requirements of the Companies Ordinance, 1984. Our responsibility
is to express an opinion on these statements based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the above said statements are free of any material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the above said statements. An
audit also includes assessing the accounting policies and significant estimates made by management,
as well as, evaluating the overall presentation of above said statements. We believe that our audit
provides a reasonable basis for our opinion and, after due verification, we report that:

a) In our opinion, proper books of accounts have been kept by the company as required by the
Companies Ordinance, 1984;

b) in our opinion:

i) the balance sheet and profit and loss account together with the notes thereon have been
drawn up in conformity with the Companies Ordinance, 1984, and are in agreement with the
books of account and are further in accordance with accounting policies consistently applied;

ii) the expenditure incurred during the year was for the purpose of the company’s business;
and

iii) the business conducted, investments made and the expenditure incurred during the year
were in accordance with the objects of the company;

c) in our opinion and to the best of our information and according to the explanations given to us,
the balance sheet, profit and loss account, cash flow statement and statement of changes in
equity together with the notes forming part thereof conform with approved accounting standards
as applicable in Pakistan, and, give the information required by the Companies Ordinance, 1984,
in the manner so required and respectively give a true and fair view of the state of the company’s
affairs as at June 30,2008 and of the profit,its cash flows and changes in equity for the year then
ended; and

d) in our opinion, no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980.

Faruq Ali & Co.
Karachi: 27 September 2008 Chartered Accountants
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Bosicor Pakistan Limited

Notes to the Financial Statements
 for the year ended June 30, 2008

Cost / Revaluation Depreciation Book value

As at Additions As at Useful As at For the On As at As at

          Particulars July 01, and Transfers (Deletions) June 30, life in July 01, Transfers year deletions June 30, June 30,

2007 Revaluation 2008 years 2007 2008 2008

Owned

Freehold land  631,360  -     -     -     631,360  -    -     -     -     -     -     631,360

Leasehold land  700,000  -     -     -     700,000  -    -     -     -     -     -     700,000

Plant and machinery  4,192,178  1,030,145  -     -     5,222,323 20  794,570  -     201,367  -     995,937  4,226,386

Generators  80,994  -     -     -     80,994 15  15,403  -     5,425  -     20,828  60,166

Building, on freehold land, 

roads and civil works  165,797  44,741  -     -     210,538 25  19,040  -     6,919  -     25,959  184,579

Furniture and fixtures  27,347  453  -     -     27,800 10  8,616  -     2,375  -     10,991  16,809

Computer and allied  17,859  4,984  -     -     22,843 3  7,276  -     6,459  -     13,735  9,108

Safety and lab equipments  16,814  1,096  -     -     17,910 5  5,198  -     4,184  -     9,382  8,528

Vehicles  45,287  1,522  10,204  (5,146)  51,867 5  11,008  7,706  10,238  (3,866)  25,086  26,781

Portable cabins  9,199  -     -     -     9,199 10  4,571  -     696  -     5,267  3,932

Sub - Total  5,886,835  1,082,941  10,204  (5,146)  6,974,834  865,682  7,706  237,663  (3,866)  1,107,185  5,867,649

Leased

Plant and machinery  52,246  217,718  -     -     269,964 20  9,423  -     5,380  -     14,803  255,161

Vehicles  26,307  15,517  (10,204)  -     31,620 5  13,081  (7,706)  6,279  -     11,654  19,966

Sub - Total  78,553  233,235  (10,204)  -     301,584  22,504  (7,706)  11,659  -     26,457  275,127

2008  5,965,388  1,316,176  -     (5,146)  7,276,418  888,186  -     249,322  (3,866)  1,133,642  6,142,776

2007  4,018,567  1,959,563  -     (12,742)  5,965,388  671,269  -     219,890  (2,973)  888,186  5,077,202

   3.2 Depreciation charge for the year has been allocated as follows:

Administrative and selling  25,351  22,233
Cost of sales  223,971  197,657

 249,322  219,890

   3.3 Details of assets disposed off during the year:

Amounts in Rs ‘000

3.1 Operating fixed assets

 Particulars  Cost  Accumulated  Book  Sale  Gain /  Mode of  Particulars of Buyer
 Depreciation  Value Proceeds(loss) Disposal

Vehicles:
Suzuki Alto  464  464  -     250  250 Tender Mr. Muhammad Shafique (NIC 42401-1918800-7)
Suzuki Bolan  367  367  -     256  256 Tender Mr. Muhammad Arif (NIC 42401-1556529-3)
Toyota corolla  879  324  555  625  70 Tender M/s. Premier Services (Pvt) Ltd (Associated undertaking)
Hyundai Santro executive  559  47  512  559  47 Tender M/s. Bosicor Oil Pakistan Limited (Associated undertaking)
Toyota corolla saloon 2.OD  1,189  1,113  76  635  559 Tender Mr. Muhammad Shafique (NIC 42401-1918800-7)
Toyota corolla saloon 2.OD  1,189  1,138  51  630  579 Tender M/s. Bosicor Oil Pakistan Limited (Associated undertaking)
Hyundai Santro Club  499  413  86  125  39 Co. Policy Mr. Rashid Badruddin (NIC 42201-5744690-5)

2008  5,146  3,866  1,280  3,080  1,800 

2007  12,742  2,973  9,769  12,000  2,231 
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